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Item 2.01 Completion of Acquisition or Disposition of Assets.

The information set forth in Item 8.01 is incorporated herein by reference.

Item 8.01 Other Events.

As previously disclosed in a Current Report on Form 8-K filed by Societal CDMO, Inc. (the “Company”) on December 12, 2022 (the “Original 8-K”), on December 9, 2022, 
Societal CDMO Gainesville, LLC (“Societal Gainesville”), a wholly owned subsidiary of Societal CDMO Inc. (the “Company”), entered into a purchase and sale agreement (the 
“Purchase Agreement”) with Tenet Equity Funding SPE Gainesville, LLC (the “Purchaser”), a subsidiary of Tenet Equity L.P., pursuant to which Societal Gainesville agreed to 
sell certain real estate located at 1300 Gould Drive, Gainesville, Georgia 30504 (the “Property”) to the Purchaser for a purchase price of $39.0 million (the “Sale-Leaseback 
Transaction”).
 
Also as previously disclosed in the Original 8-K, on December 12, 2022, the Company entered into a Credit Agreement (the “RBC Credit Agreement”), by and among the 
Company, the Company’s subsidiaries named as guarantors therein, Royal Bank of Canada, in its capacity as the administrative agent (“RBC”), and the lenders named therein. 
The RBC Credit Agreement provided for a term loan in the original principal amount of up to $37.5 million (the “Term A Loan”) to be funded on the closing date thereof upon 
the satisfaction of the closing conditions set forth in the RBC Credit Agreement.
 
On December 16, 2022, the Company announced the closing of the Sale-Leaseback Transaction and the RBC Credit Agreement funding. Concurrent with the closing of the 
Sale-Leaseback Transaction on December 14, 2022, pursuant to the terms of the Purchase Agreement, Societal Gainesville and the Purchaser entered into a lease agreement, on 
the form previously filed with the Original 8-K, pursuant to which Societal Gainesville leased the Property from the Purchaser for an initial term of 20 years, with four renewal 
options of 10 years each.
 
The final principal amount of the Term A Loan funded under the RBC Credit Agreement was $36.9 million. At the closing of the RBC Credit Agreement, the Company, each of 
its subsidiary guarantors, and RBC entered into a security agreement, whereby, among other things, the Company and each of its subsidiary guarantors granted RBC a security 
interest in substantially all of their assets to secure their obligations to RBC under the RBC Credit Agreement.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly 
authorized.

   Societal CDMO, Inc.
    
Date: December 20, 2022 By: /s/ J. David Enloe, Jr.
   J. David Enloe, Jr.

President and Chief Executive Officer

 




